opencoin

opeh source digH-aI cash
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using bank.s

money created Iay bank.s
transferred by banks

transfers are records in journal
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banks for the user

exPensive
slow
bank accounts not 9ener‘ally available

bad internet integration
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cash

lives in your Pocke-l'

transferred peer to peer (pz2p)

.@ opehcoin.org 4/18



cash For the user

aood privacy
cheap p2p transfer
risky to transfer long distance

ho internet in+egra+ion
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diai'fa\ cash

electronic tokens
issued by issuer
transferred peer to peer (untracable)

(expired patent of David Chaum)

.@ opehcoin.org ©/18



using diai-l'a\ cash

. Alice gets coins From

lssuer
2. Alice transfers to Bob

3. Bob exchanaes or

redeems
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double 9Pendina

Alice gives copy of coin to Bob.
ls coin still valid?
Cohtact issuer to veryi-Py valiali+y of coin

lssuer has double Gpending database
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diai-}al cash For the user

aood privacy (untracable)
cheap p2p transfer (Free)
available to everyone (e.ﬁ. mobile phone)

users uhderstand cash
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opencoin Pr'ojec+

Ieaalresearch
cryp-l-o research
open Pr'o-l-ocol

open source imPIemen+a+ion
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progress so Far

Iegalrepor+

protocol that Passed audit

working Pr'o+o+ype

.. opencoin.orﬂ

opencoin wallet
all currencies

[

~= 74 BaachBucks
— http://baach.de:9090/
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opencoin advan-}ages

Flexible open infrastructure
development of ecosystem

mul+icurr‘ency 9y9+em
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bitcoin - comparison

decentralised journal
all transactions are visible to ever'ylaoaly

e Promised value o¥f .coins'
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Paypal - comparison

centralised journal
+transactions known to central instance

limited countries
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opencoin use cases

micropayment (content, email, ete.)
bank. account alternative
international transfers

many more...
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example: remittance marke+t

more than $250 billion p.a

high cost critisized (World Bank, g8,
governmen-ts)

underdeveloped Financial infrastructure
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biaaer picture

open infrastructure / decentralised risk
multitude of business models / use cases
media aghostic

micropaymen-l's
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+thank you!

jhb@opencoin.ora

h-l'-I-P://oPencoin.or'ﬁ

slides: h'H'P://oPencoin.org/londonbbaZOIZ
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